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Fund Codes/Ticker 
A: MID101 | F: MID151 | I: MID157 

O: MID156 | ETF: MGFI 

ETF Series CUSIP 59633C104 

Annual Distribution Yield* 
A: 5.0% | F: 5.3%| I: 5.6%                        

O: 5.7% | ETF: 5.3% 

Net Asset Value $ 104,176,663 

Inception October 1, 2026 

Distribution 
A: $0.042 | F: $0.044 | I: $0.047     

O: $0.048 | ETF: $0.044 

NAV per Unit All Series: $10.02 

Management Fee 
A: 1.10% | F: 0.60% | I: 0.30%                        

O: 0.15% | ETF: 0.60% 

RSP Eligible Yes 

Advisor Middlefield Limited 

Risk Rating Low 

Actively managed, benchmark-agnostic global fixed income strategy targeting monthly income and long-term capital preservation across 
sovereign, investment grade, high yield and securitized credit. The Fund combines top-down and bottom-up credit selection to allocate risk 
across duration, curve, sector and security. 

Investment Strategy 

October 31, 2026 Fact Sheet | 
 

Global Multi-Sector Fixed Income 
                         

Portfolio Characteristics 

Price 97.542 100.166 99.706 100.103 100.146 100.253 XX 

Number of Securities 57 69 78 67 64 36 XX 

Number of Issuers 51 67 70 63 61 36 XX 

Average Term to Maturity 
(Years) 

6.93 4.90 4.74 3.76 2.82 1.41 XX 

Average Duration (Years) 4.65 1.45 1.52 1.20 1.15 1.02 XX 

Net Yield to Maturity* 6.3% 4.08% 4.20% 3.99% 3.72% 2.86% XX% 

Gross Yield to Worst* 7.5% 4.01% 4.01% 3.82% 3.66%   

Average Credit Quality A-/A BBB-/BBB BBB-/BBB BBB/BBB+ BBB/BBB+ A/A+ XX 

 

 

 

 
 
 
 
 

 
 

 

*Net of estimated hedging costs where applicable; gross yields are before hedging 

Credit Rating 

AA & Higher 48.69% 22.57% 19.30% 24.66% 26.43% 28.23% 32.2% XX% 

A 5.93% 3.86% 4.60% 2.52% 2.50% 1.79% 7.8% XX% 

BBB 19.03% 28.94% 22.84% 25.19% 21.32% 10.07% 27.0% XX% 

BB  16.74% 34.78% 32.90% 35.03% 36.16% 36.33% 29.7% XX% 

B 8.34% 8.35% 9.66% 9.35% 10.43% 20.36% 3.4% XX% 

CCC & Lower 1.27% - - - - - - XX% 

Not Rated - 1.51% 10.70% 3.24% 3.16%    

 

Top 10 Holdings 

Name Sector 
 

% 

United States Treasury Note 
4.625% 15-Aug-2036 

Government 
 

19.9% 

United States Treasury Note 
4.25% 15-Aug-2029 Government 

 
17.7% 

United Kingdom Gilt 
4.875% 31-Jul-2036 Government 

 
9.4% 

Mexican Bonos 
8% 21-Feb-2036 Government 

 
5.4% 

Ecopetrol SA 
7.75% 1-Feb-2032 Energy 

 
2.6% 

Sagicor Financial Co Ltd 
5.503% 25-Sep-2031 Insurance 

 
2.3% 

Greensaif Pipelines Bidco 
5.8528% 23-Feb-2036 Energy 

 
1.6% 

Czechoslovak Group AS 
5.25% 10-Jan-2031 Industrial 

 
1.6% 

United Mexican States 
6.25% 27-Aug-2037 Government 

 
1.5% 

Comision Federal de Electricidad 
6.045% 28-Jan-2034 Utilities 

 
1.5% 

Cumulative Weight   
63.4% 

 

 

 

Asset Allocation 
 

 

40.4%

13.4%

9.4%

6.2%

5.4%

5.4%

5.3%

4.5%

3.0%

1.8%

1.5%

1.4%

1.0%

0.7%

0.6%

US Government Bonds

US High Yield Bonds

UK Government Bonds

European Investment Grade Bonds

Mexican Government Bonds

US Investment Grade Bonds

European High Yield Bonds

Canadian Investment Grade Bonds

Canadian High Yield Bonds

Cash and Cash Equivalents

UK High Yield Bonds

South African Government Bonds

Canadian Securitized Debt

UK Investment Grade Bonds

US Securitized Debt

Geographical Allocation 
 
 

 

Canada United States International 

14.1% 48.1% 37.8% 

 



 

 

 

 

 

 

 

     

 

 

Middlefield Limited 

The Well, 8 Spadina Ave., Suite 3100 

Toronto, ON  M5V 0S8 

Toll-Free: 1-888-890-1868 

Email: invest@middlefield.com 

Website: www.middlefield.com 

 

For Those Who Are: 

 

• Seeking regular monthly income through an investment in fixed income 

markets 

• Looking for exposure to global fixed income markets 

• Looking for stability and lower volatility in their portfolio 

• Able to tolerate low risk 

Investor Suitability 

 

 

 

Global Fixed Income Team 
 

Karen Ko, MBA, CFA 

Investment Strategist &Portfolio Manager 

~20 yrs; formerly TD Asset Management; 

OMERS 

Jack Boyd, MBA, BCom   

Principal, Global Fixed Income 

~10 yrs; formerly RBC, Fiera Capital 

 

Michael O’Donnell, BBA, CFA 

Portfolio Manager 

~20 yrs; formerly Head of Risk, Barometer 

Capital 

 

Jaxin da Roza, BCom 

Credit Analyst 

3 yrs; formerly Ernst & Young 

Sean Irvine 

Client Portfolio Manager 

15+ yrs; formerly PIMCO, Vanguard, Arrow, 

Marret Asset Management 

 

Gordon McKay, BCom, CFA 

Senior Portfolio Manager 

20 yrs high yield; formerly Marret Asset 

Management 

Alexandre Cousineau, M.Sc., CFA, CAIA 

Head of Fixed Income  

15+ yrs; formerly VP/PM, Fiera Capital 
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Middlefield Limited 

The Well, 8 Spadina Ave., Suite 3100 

Toronto, ON  M5V 0S8 

Toll-Free: 1-888-890-1868 

Email: invest@middlefield.com 

Website: www.middlefield.com 

 

Distributions are fixed rate distributions that may include both taxable income and return of capital. *Distribution yield is based on 

NAV as at October 31, 2026. Further information is available at www.middlefield.com/funds/tax-reporting. 

You will usually pay brokerage fees to your dealer if you purchase or sell units of an ETF on the Toronto Stock Exchange or other 

alternative Canadian trading system (an “Exchange”). If the units are purchased or sold on an Exchange, investors may pay more 

than the current net asset value when buying and may receive less than the current net asset value when selling them. 

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. 

Please read the prospectus before investing. Mutual funds are not guaranteed, their values change frequently, and past 

performance may not be repeated. 

This material has been prepared for informational purposes only without regard to any particular user's investment objectives or 

financial situation. This communication constitutes neither a recommendation to enter into a particular transaction nor a 

representation that any product described herein is suitable or appropriate for you. Investment decisions should be made with 

guidance from a qualified professional. The opinions contained in this report are solely those of Middlefield Limited (“ML”) and are 

subject to change without notice. ML makes every effort to ensure that the information has been derived from sources believed to 

be reliable, but we cannot represent that they are complete or accurate. However, ML assumes no responsibility for any losses or 

damages, whether direct or indirect which arise from the use of this information. ML is under no obligation to update the 

information contained herein. This document is not to be construed as a solicitation, recommendation or offer to buy or sell any 

security, financial product, or instrument. 

Certain statements in this material may be viewed as forward-looking statements. Any statements that express or involve 

discussions with respect to predictions, expectations, beliefs, plans, intentions, projections, objectives, assumptions or future 

events or performance (often, but not always, using words or phrases such as "expects", "is expected", "anticipates", "plans", 

"estimates" or "intends" (or negative or grammatical variations thereof), or stating that certain actions, events or results "may", 

"could", "would", "might" or "will" be taken, occur or be achieved) are not statements of historical fact and may be forward-looking 

statements. Forward-looking statements are subject to a variety of risks and uncertainties which could cause actual events or 

results to differ from those reflected in the forward-looking statements including as a result of changes in the general economic 

and political environment, changes in applicable legislation, and the performance of each fund. There are no assurances the 

funds can fulfill such forward-looking statements and the funds do not undertake any obligation to update such statements. Such 

forward-looking statements are only predictions; actual events or results may differ materially as a result of risks facing one or 

more of the funds, many of which are beyond the control of the funds. 
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