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The Company has today published a prospectus (the “Prospectus”) in relation to a placing programme in respect of
up to 85 million redeemable participating preference shares each of no par value in the Fund (the “Shares”).

The publication of the Prospectus is necessary in order to allow the Fund to continue its current policy of issuing
Shares to satisfy market demand for Shares and to raise further money for investment in accordance with the
Fund’s investment policy.

The placing programme is flexible and may have a number of closing dates in order to provide the Fund with the
ability to issue Shares over a period of time. There is no guarantee that the final number of Shares issued will be 85
million.

Enquiries:

Middlefield Canadian Income PCC
Company Secretary, Kleinwort Benson +44 (0)1534 613000

Middlefield International Limited
W.Garth Jestley/Richard Faiella +44 (0)20 7814 6644

Canaccord Genuity Limited
Andrew Zychowski/Neil Brierley/Helen Goldsmith +44 (0)20 7523 8000

This announcement is not for release, publication or distribution (directly or indirectly) in or into the United States, Canada, Australia, Japan, New Zealand or
the Republic of South Africa or to any "US Person" as defined in Regulation S under the United States Securities Act of 1933, as amended (the "Securities Act")
or into any other jurisdiction where applicable laws prohibit its release, distribution or publication. This announcement does not constitute an offer of, or the
solicitation of an offer to buy, securities for sale in any jurisdiction, including the United States, Canada, Australia, Japan, New Zealand or the Republic of South
Africa. No recipient may distribute, or make available, this announcement (directly or indirectly) to any other person. Recipients of this announcement in
jurisdictions outside the UK should inform themselves about and observe any applicable legal requirements in their jurisdictions. In particular, the distribution
of this announcement may in certain jurisdictions be restricted by law. Accordingly, recipients of this announcement represent that they are able to receive this
announcement without contravention of any applicable legal or regulatory restrictions in the jurisdiction in which they reside or conduct business.

This announcement is an advertisement and does not constitute a prospectus or offering memorandum or an offer in respect of any securities and is not
intended to provide the basis of any decision in respect of Middlefield Canadian Income PCC or its cell, Middlefield Canadian Income - GBP PC or other
evaluation of securities of Middlefield Canadian Income PCC, Middlefield Canadian Income - GBP PC or any other entity and should not be considered as a
recommendation that any investor should subscribe for or purchase any such securities. Neither the issue of this announcement nor any part of its contents
constitutes an offer to sell or invitation to purchase any securities of Middlefield Canadian Income PCC or its cell, Middlefield Canadian Income - GBP PC and
no information set out in this announcement or referred to in other written or oral information is intended to form the basis of any contract of sale, investment
decision or any decision to purchase any securities in Middlefield Canadian Income PCC, Middlefield Canadian Income - GBP PC or any other entity.

The securities described in this announcement have not been and will not be registered under the Securities Act or with any securities regulatory authority of
any state or other jurisdiction of the United States and may not be offered or sold, directly or indirectly, within the United States or to, or for the account or
benefit of, US Persons (as defined in Regulation S under the Securities Act). There will be no public offer of the securities described in this announcement in
the United States. Middlefield Canadian Income PCC and its cell, Middlefield Canadian Income - GBP PC have not been and will not be registered under the US
Investment Company Act of 1940, as amended (the "Investment Company Act") and investors will not be entitled to the benefits of the Investment Company
Act.

Canaccord Genuity Limited (“Canaccord”), which is authorised and regulated in the United Kingdom by the Financial Services Authority, is acting for Middlefield
Canadian Income PCC and its cell, Middlefield Canadian Income - GBP PC and is acting for no-one else in connection with the potential offering of securities by
Middlefield Canadian Income PCC and its cell, Middlefield Canadian Income - GBP PC and will not be responsible to anyone other than Middlefield Canadian
Income PCC and its cell, Middlefield Canadian Income - GBP PC for providing the protections afforded to clients of Canaccord nor for providing advice in
connection with the contents of this announcement or any other matter referred to herein. Canaccord is not responsible for the contents of this
announcement. This does not exclude or limit any responsibilities which Canaccord may have under the Financial Services and Markets Act 2000 or the
regulatory regime established thereunder.

This announcement is issued by Middlefield Canadian Income PCC whose registered address is at Kleinwort Benson House, Wests Centre, St. Helier,
Jersey, Channel Islands JE4 8PQ.



